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Egypt: Net Foreign Assets Deficit Falls for the First Time in
6 Months

Central Bank of Egypt data revealed
that the deficit in net foreign assets in
Egypt decreased by about 24.9 billion
pounds ($ 808 million) in July to reach
negative 812.4 billion pounds, the first
decline since March 2023.

Egypt's official foreign currency
reserves have been witnessing limited
increases since October 2022, and in
September 2021, before the decline
began, net foreign assets stood at
positive EGP 248 billion. The Central
Bank of Egypt has fixed the official
exchange rate of the pound at about 30.90 against the dollar since
early March. In comparison, it rises by 15-20 percent above this
price in the parallel market.

Source (Al-Arabiya.net Website, Edited)

Britain to Reduce the Inflation Rate To 5% by the End of
This Year

The British Chancellor of the
Exchequer, Jeremy Hunt, pointed out
"The UK government is still on track
to fulfill its pledge to halve record
inflation this year, to about 5 percent,"
pointing out that "the government is
making the right decisions in the long
term for the British economy." "That's
what we're doing, and we can see that
the plan works."

Hunt stressed that "the government
will work to reduce the inflation rate
to around 5 percent by the end of this
year."

The rise in consumer prices after the Corona pandemic and the
outbreak of war in Ukraine pushed the inflation rate to its highest
level in four decades at 11.1 percent last year.

Source (Al-Asharq Al-Awsat Newspaper, Edited)

M Italy: Committed To 1% Growth In 2023

Italian Economy Minister Giancarlo
Giorgini confirmed that "Italy can still
achieve economic growth of about 1
percent during 2023".

Italy's  gross domestic  product
contracted 0.4 percent in the second
quarter from the first quarter, and the
manufacturing sector contracted in
August for a fifth month. GDP grew
0.6 percent quarter-on-quarter in the
first three months of this year.

"The government plans to maintain
the 1 percent growth forecast in 2023,
but the inevitable external variables are completely changing the
situation,” Giorgetti said at an economic forum in Cernobbio,
Italy."

Source (CNBC Arabic Website, Edited)
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B Assets of the Top 15 GCC Banks Jumps by 11.3 Percent

The profits of the 15 largest banks in
the GCC countries during the second
quarter of 2023 increased by more
than $ 2.487 billion, a growth of 30.4
percent from $ 8.187 billion in the
second quarter of 2022 to $ 10.647
billion in the second quarter of 2023.
Banks also added $225.80 billion to
their assets, which rose from $2 trillion
in the second quarter of 2022 to $2.225
trillion in the second quarter of 2023, a
growth of 11.3 percent.

In terms of customer deposits, banks
added $146 billion, rising from $1.333 trillion in the second
quarter of 2022 to $1.479 trillion in the second quarter of 2023,
a growth of 11 percent. As for total loans, they increased by 9.6
percent to $1.310 trillion in the second quarter of 2023, compared
to $1.195 trillion in the same period last year.

Source (Al Khaleej Emirati Newspaper, Edited)

Visitors to Qatar Increased By 157% In 2023 To 2.56

Million Visitors
Qatar Tourism revealed that Qatar
received more than 2.56 million il
visitors from the beginning of the year
until the end of August, surpassing
the number of visitors to the country
during the mentioned period during
the whole of 2022. The number of
international visitors increased by
157 percent compared to the same
period last year. The nationality of
the visitors was from Saudi Arabia,
India, Germany, the United States of
America, Kuwait, Oman, Bahrain, the
United Kingdom, the United Arab Emirates, and Pakistan.
Qatar's tourism sector has received a boost thanks to the extension
of the validity of the “Hayya” card for its existing holders and the
relaunch of the Haya platform to become a unified gateway for
issuing tourist visas for visitors to Qatar.
Source (Al-Araby Al-Jadeed Newspaper, Edited)

Bl Oman's Budget Surplus Boosts Development

At the end of the first half of this
year, the Sultanate of Oman's general
budget recorded a fiscal surplus of
about 656 million Omani riyals ($
1.71 billion). Oman and Gulf oil
producers benefited last year from
a spike in crude oil prices after the
outbreak of the Russian-Ukrainian
war exacerbated fears of disruption to
global energy supplies.

Public debt fell to 16.3 billion Omani
riyals ($42.28 billion), meaning the
surplus accounts for about 42 percent
of GDP, down from the 65 percent level at its peak two years ago.
Although the current level of public debt remains high, its decline
is proceeding faster than expected, which reflects positively on
the cost of debt. The fiscal surplus will also remain available for
spending on structural projects, or in stimulus spending towards
sustainable economic and social returns.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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Three Arab Countries Are Among the Most Indebted
Developing Countries Globally

The debt of developing countries
has more than doubled over the past
decade to reach $9 trillion in 2021,
according to World Bank data. There
are three Arab countries among
countries currently facing a debt crisis:
Tunisia, Egypt, and Lebanon.

Tunisia, which has been suffering
from multiple crises since the 2011
revolution, is facing a full-blown
economic crisis. The majority of
government debt is domestic, but the
state has maturities for foreign loan
installments later this year. Egypt, North Africa's largest economy,
has about $100 billion of hard currency debt (mainly dollar-
denominated dollars) that it must repay over the next five years,
including a massive $3.3 billion bond next year.

Lebanon has been ranked among the defaulters since 2020, with
little sign that the country's problems will be solved at any time.
Source (Al-Arabiya.net Website, Edited)

An Arab Country Signs Agreement with International

Ingtitution to Finance Its Largest Airport
The Iraqi Prime Minister, Mohammed
Shia Al-Sudani, witnessed the signing
of an agreement with the International
Finance Corporation (IFC) to develop
and rehabilitate Baghdad International
Airport.

The Director General of the Iraqi
Civil Aviation Authority signed an
agreement with the International
Finance Corporation to develop and
rehabilitate Baghdad International
Airport. The agreement includes
providing the International
Corporation with an integrated investment portfolio that includes
how to expand, finance, operate, and maintain the international
airport, raise the efficiency of its facilities and safety factors, and
upgrade its services, to comply with international standards for
airports in the world, through one of the specialized international
companies.

Source (Al-Arabiya.net Website, Edited)

M India: Debt Crisis Raises Major Concern for the World

India's Prime Minister Narendra
Modi stressed that "irresponsible”
fiscal policies and populist measures
may lead to political results in the
short term, but they will also pay
a "significant social and economic
price" in the long term, stressing the
need for fiscal discipline.

In response to a question about the
global debt crisis, Modi noted, "The
global debt crisis is of great concern to the world, especially
developing countries."

In remarks ahead of the G20 summit in India, Prime Minister
Modi noted, "Countries facing or going through a debt crisis are
beginning to give greater importance to fiscal discipline."

Source (Al-Asharq Al-Awsat Newspaper, Edited)
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M Developing Countries in Debt Grip

Persistent and devastating debt problems plaguing a number of
countries in the developing world will be a key topic at the G20
summit in New Delhi this weekend.

As the world's largest bilateral creditor, China is central to talks
on making tangible progress in relieving the debt burden of many
countries, through the "common framework" led by the G20. Of
the approximately 70 low-income countries facing a collective
debt burden of $326 billion, more than half are in or near debt
distress, including Zambia and Ghana. In many of these cases,
China is the largest creditor. For example, 75 percent of Zambia's
debt that must be restructured is owed to China, according to the
International Monetary Fund.

Source (Al-Asharq Al-Awsat Newspaper, Edited)
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